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| enclose herewith item 12 (EXTERNAL AUDIT 2010/11 ACCOUNTS AUDIT) which was marked
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Please note item 11 (EXTERNAL AUDIT ISA 260 REPORT) is now incorporated within item 12

and is no longer a separate report on the agenda.
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12. EXTERNAL AUDIT 2010/11 ACCOUNTS AUDIT
Report by Grant Thornton UK LLP, External Auditors (Pages 1 - 18)
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